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7KHIR@RZ 1QJ SUIHVHQBMRQ LY LOWIQGHG RQO VR VXP P DU] H FXUHQWDY V DQG UHI XOMRQV SHIBIQIQ) R 6NABIG
DQG 7WDIQHG: RINRUFHUHTXILHP HQW 67 $Q RSIQIRQH SUHWHG LV VRBID WDWRI / 0 && DQG LV QRW
QHAHWDUG® WH RITLEDCSRVMRQRI WH' HSDUR HOWRI -QGXVWDGEHIMRQY ' 5 W' LWHAVRU RUDQ. RIWHUSXEQE
HOWMN 7KH LQIRUP DAWRQ LQ WY SUHVHOMERQ LY QRWOWIQGHG DV ®U DADGYIEH

11}

}

|
'

R



.fi. :;77 0
MANAGEMENT
COMPLIANCE

COUNCIL

l kJ«..Ez(

2 YHUWH SDWIWHYHLDO HDWY/ &DA RUQID KDV VWRBUMG

WR P SOP HOWNIDIG DQG WDIOHG Z RUN RUFH
LHTXIUHP HQW WDWP DQGDWM FROWDRVRY/ Z RUINQJ
RQ VSHALLE FROADRW RUSIRMPV\R HP S D
FHUALQ SHUFHOWIH Rl JUWDGXDWVILRP D UHIMMUHG
DSSUHOWEHVWKIS SLIRIWDP  IRUWRVH Z RINQJ 1QDQ
DSSUHOWEHDE®! RFEXSDWRQ
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$FFRUGEIQI VR 3XEQE &ROWDPNKRGH i D VN@IG DQG WDIQHG Z RN RUFH FDQ EH
GH LOHG DV

$@Z RUINHWY/ SHURWP 1QJ Z RN LQ DQ DSSUHQWHHDE B RAFXSDWRQ LQ WH EXLEHQJ

DQG FROVAXPWRQ WDGHV DUH HWHUWNIGBIG RXLOH SHYRQV RUDSSUHOWEHY
UHI DMUHG LQ DQ DSSUHOMEH\KLS SIRIWDP  DSSWRYHG E\ WH FKIH ’ ,

* IDGXDMG ILRP D' $6 DSSWRYHG DSSUHOWAHAWKIS SIRJWDP | RUWH DSSTDE®!
RAFXSDARQRUD" 2/ DSSURYHG DSSUHQWEH\WKILS SLRIWDP I RXWIGH &DARWAD

25

+ DVDWBDVWDVP DQ' KRXUW/RI RQ WH NRE H SHUHQRH LQ WH DSSTFDE®!
RFFXSDWRQ DV Z RX@ EH UHT XILHG VR JUDGXDWM ILIRP  DQ DSSUHOWEH\WKLS SURJLDP
| RUWH DSSTFDE®! RAFXSDAWRQ



COMPLIANCE
COUNCIL

> Rl D@5N@IG -RXUH SHURQV P XVWAEH JWDGXDWV Rl DQ DSSUHQWAHWKLS
SWRIWDP |RUWH DSSTDE® RAFXSDWRQ DQG P XWAEHHP S&\ HG E\ HYHY FRQWDRARU
DQG HDFK Rl W VXEFRQWDRARYY DAHYHU \WHU

J K ( E AX . Z >  $V\RX Z IOHHRQWH QH WWIGH WH JUDGXDWRQ SHUFHQVE H LHT XILHP HQWYDUHYV
N - GHSHQGIQJ RQ WH VSHALLF RDIW
O«! zA JO
«0% EXOx 0z A K EHOUDARL Gy KRR 2 R PSR 1o D FUBCLUP ROK 10
D SDUIEXQURDIW

>  $ VXEFRQWDFVRUGRHY QRAOHHG VR P HHVWIKH J UDGXDWRQ SHUFHQVER H UHT XLLHP. HQWIL
ERVK Rl WH IR@Z 1Q) FUWUD VP HW
7KH VXEFROADRRULY QRADAMG RQ WH ELG RUZ DV SHURWP 1QJ Z RINDVD
VXEVMIX\M | RUD QAMG VXEFRQADRRU
7KH VXEFRQWDPAGRHY QRWH FHHG Rl WH SUFH Rl WH VRVBOFRQWDRW
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/KH JUDGXDWLRQ UHTXLUHPHQW YDULHYV GHSHQGLQJ RQ HDFK \
DSSO\ WR WHDPVWHUYV

7KH IROORZLQJ FUDIWY KDYH D ILIHG PLQLPXP JUDGXDWLRQ UH

_—> $FRXVWLFDO LQVWDOOHUYV EULFNOD\HUV FDUSHQWHUV FH
ODWKHUV PDUEOH PDVRQV ILQLVKHUVY RU VHWWHUVY PRGXODLU
RSHUDWLQJ HQJLQHHUYVY SLOH GULYHUV SODVWHUHUV URRIHU!'
VXUYH\RUV WHDPVWHUV WHUUD]]R ZRUNHUV RU ILQLVKHUV DC(C
ILQLVKHUV

JRU DOO RWKHU DSSUHQWLFHDEOH RFFXSDWLRQV WKH JUDGXD
LQFUHDVHG E\ DQQXDOO\ IURP RQ -DQXDU\ WRDIH R

KHUH KDYH EHHQ QR IXUWKHU LQFUHDVHYV LQ WKH SHUFHQWDJ
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7KH JWDGXDWRQ SHUFHMI H IHT XIWHP HOWP X\MW\EH FDBXOWIG RQD P ROWO EDVY
| RUWH FDBIQGDUP ROW DQG FDQ EHP HVE\ FRXQWRJ HWHU

Y | o

+HDG &R XQW +RXUV ZRUNHG E\ 7TUDGH
7KH SHAH-MIHRI 6N@IG 7KHQXP EHURI KRXWRI ZRWN
_RXUDH, SHORQVHP S®\ HG E\ SHURLP HGE\ 6NBIG -RXLOH SHYRQV
WH FROAMDRVRURUVXERRQADRRU WDWDWIHHP S®&\ HG E\ HWHUWH
RO D SURMEW FROWDRRURUVXEFROWDRRURQ D
SRRV 3DJH

2 QO JUWDGXDVWAV FRXQW/RZ DUGV VIKH JUWDGXDVIRQ SHUFHQVIDIH LHT XWLHP HQW




&ROADPRUDQG VXEFROADRRY/
Z I@BLRYIGH D FRP STDQFH UHSRUWV
R WH SXETE HQAN RUDZ DUGEIQJ
ERG RQDP RQW® EDVVZ KI®
WH FROADPARUSIRMPAY EHQJ
SHURWP HG

6XEP MMRQ DQG RUFRP STDQFH

Z W D 6 XEMMOWDCGERP STOOHH
30Q U DSSTDE®
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© KHQ D FROADPVRULY LHTXILHG VR SLRYIGH DQ
HQIRUAHDE®I FRP P VP HQWMDAD 6NAIG  7WDIOHG
© RINRUH Z L@EH XVHG \R FRP SGMW D FRQWDPARU
SURMPWWH SXETE HOMV RURWHUDZ DUGEIQI ERG

DQG FROADPRUP XVAHQMULQR DQ HQI RUAHDE®!
Z UMQ DI UHHP HQVWKDWARWY WH FROADPRUZ L@
FRP S® Z W D@RI WH UHTXILHP HOW XQGHU3XEQE

&ROADPN&RCGH

7KHVH UHTXIWHP HOW P XVWEH P HAHI DUSBMW R
Z KHWHUWH FROADPRULY H HP SWLRP WH
JUDGXDWRQ SHUPHQW H LHT XILHP HQW
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IIROMRQVRI 67:  WHTXWHP HOW DIHHQ RUAHG E\ WH/ DERU
&RP P MROHU &ROWDRRY/ WDWDIOR P HHWD@ 67:  WHTXWHP HOW
FDQ EH VXEMPANR SHODOMHV Rl XS R SHUP ROM Rl ZRWN

SHURWP HG 3HQDOAHV FDQ LOFUHDVH \R | RUVXEVHT XHQW
YIRDARQVZ MIQD  \ HDUSHURG

7KH/ DERU&RP P MMROHUFDQ GHEDUD FROAMDPRURUVXEFRQADPRUI RU
XSWR \HDW/L YIROWRQVRI 67: WHTXWHP HQWZ HHP DGHZ W \WH
LOWQUWR GH UDXG RULL WHIHKDYHEHHQ  RUP RUH VHSDUDWM Z L@XO
YIRODMRQVRI 67:  UHTXIWHP HOWZ IIQD \ HDUSHURG
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